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AT AT ARTed arer T T & | 31t WY FRruep! el # Uq@ AT Tedrell
AR BT 8 S geT R AE g W R R{eRTS! Bl gR AET PR Bl IR 8 | I8 gDl
Tediel & 3N uel Bl A1 g a=ral © | 39 ey H A gHRdl BT Seeld HRAT
e BT R T ol Sfigd #erfmy emsledi & wHftd o) far 7|
qAMYY & FHA | e H o Aue Afte—er<ied s YN & % 2| $9d
SAfARe Wt fha= & 9 AfdpRi 3R & i U= ool Siiae A1 Hedror Bl
FAfdT &= far 2

iguko e ifjoru d vkkkj 1j fo’y'k.k& FARSH & TR & Teard H
JedIHRT 7 TTgarell Al @ wfa B W gear 2| AEga: I8 @ Afgernen #
TRERNTT TTgdTel &I NI @ Ufa feaaedl &9 Bl off R8T & | 9T i Al ureencd
el & T B 3R dol A IVF B &I 2L

rifydk& 1
iguko ei 1fjoru di vk/kkj 13 oxhdj.k
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ifj(zslr[u L:k | ufrke | B[k | ©fr’ke | B[k | ifrikr
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ST $ ARl & wfa § 98ed B UE YT BRI © P
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ol HRAT T B | I U 39 FheAdT & ford 98 WeR axal § {6 fafr= &= § 57
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d i jke’k L[:k | vfrke | B[k | ©frke | B[k | ifrikr
= 124 82.66 145 96.66 269 | 89.66
el 26 17.33 5 3.33 31 10.33
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FAM w0 A ! g b garer Rigld &1 9ol 9rae1 a1l § 99 2 3R FH1+ He<d
G 2| UG FET BRI 2 b T TR% AR ACIAE I RART TSl 9 B Uh
WA AT S WY H T H G AR Farfed B 2, 8l gl R g AT
TRERT Hgidd Y A THax AT f[Afera™ AaaiUsR S 78 AIChaRI al A ey
TRERT & WY H AT W Fared A ST 8 | U 3R UIeened AR & "ed |
AFHROT S RAGTd A BT BRI B & Sl &l DI IRER ATdg fbd 8Y 2 |

InHK &

aTyTe fgdel . A, IR Sod Jegy R, e, qer |, 2005, YHST, U. 7
TeISTPHITdGT FAT I GIRIT: | Hhefgagdresenienssgdrgen || 0T, 1.55

YIS Tl AP GEG T | AISSTA TGl Areaficafieiad || a8, 1.116
AATTEATIRT~ AFTERITORICHDH | AThaeITIDRYT ATCIHTHAT pad | | T8, 1.109
SR || B Sereus, S 9Iddl Tax A, Rl [demved, 2010 9., 9. 4
€, 9. 4

qEl, 7 4

Aristotle did not invent the term “Imitation”. Plato was the first to use the word in connection with
poetry, but Aristotle breathes into a new and definite meaning, so that poetic imitation no longer
remains mere mimicry, amere act of servile copying, but becomes an act of imaginative creation by

which the poet, drawing his material from the phenomenal world, makes something new out of it. -
Aristotle’s Poetics by Dr. Raghukul Tilak, Chapter 8, p. 73.

N o gk w0~

9. Imitation is natural to man from childhood....... and it is also natural for all to delight in works of
imitation. — UTTTC BN (AIfEeATAr), . 25
10. Hisnatureisnot thevisible, physical universe, but the creative principle operating iniit.

-Aristotle’s Theory of Poetry and drama, P.S. Shastri, p. 16
L. Abercrombe, Principles of Literary Criticism, p. 81

1. qIETed HIANE (AIfeearatre), bl Ay, fdeedl, 9. 27
12, TEl, g. 27
13. TEl, g. 27
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Okjrh; tutkrh; ifjokj dh fo™"krk vij Adkj
vkuln dekj x'M*

ST YRA IRaRT @) fafderdr yee oxar 8, wife fafte Seonfaat & fafis
fm der Rars R 9 € | G=aT &1 ISR & URIR H IRaGR & Fewl & G &
MR TR W fHAT ST FhdT | 1. TR SFAT Besild, 2. ST ] FYh UNAR |

T YHR B JOT—FHT AT S9! Ham! & SMIRET T &1 afaffe o=ar 2 |
39 ThR & IRIRT H A B A1 3+ AT Bl 2, 3Md YRR STl o
faRER, uRar ®Rar, afe 39 YR & IRIR Ed € | I I8 ‘Bo’ 3T e grIfad
AERI & e ¥ fa%gd 81 9 7, 1 39 faga aRaR ded 2 | It I8 Aer) & g
 JAMYR W IR AN [T 81 S 2, @1 89 f{gall & wgeh uRaR ST aRdR Ui © |
PR B TRR I TSR B YRIR BT ARAT ISTERT A I & TAT ARR BT URTATS 3794
MY ¥ U HEdqul Heefm 2 [
tutkrh; ifjokjt dh fo™"krk

1. ORAR & ASHIAT 3fAdT SR Bl AT
2. farg &1 W=y
3. URAR |1 991 &7 AH do1 e

IRAR P AT AAAT AR B AT & MYR W STAoag aRari &l

forfarRRad vl & fah fovar < \Aaar 2

1. IS GRAR (a1 31MaT Swx1d AAAT TSI IRAR)

2. fare gr1 AT aRaR

3. ¥gh URar
1- ukfOd VFkok dizh; ifjokj § s uR & aRar # wrar far (Rafea gfa—oueh) qor
IS Al Fea 31T § | WYh DI ol # $9 URAR BT TS+ AR BT & AT URAR
NI TSR BT AR T & forg W & =R Brar 8| ‘8 Soia & aRari
B IITERVT H IE T BT 8 ‘8 SIS H YRR T el T g¥R W 1R 8 €, farg
Pl T IRIR & 91 W BRI fPTST BT @ BT AT & | SR & fory SHear arerar
“fhel” AHfed wU W Wrel Wdhed & fog RTeR 8iar § dor fiR o aRari & gaar
TAM BT W faaxer e e S 2

S UBR <1 <qamll &1 gor A ArfRd $U A B S 2 | fheg S gor # ulw
IRAR BT AT GIH—YIdh TN 51 o, fhg URIR & AR Bl (11 rraaasdmail &
TEIT & foly W aRIR T SHIS & ©U # RIFER BT & | O IfE IRaR &7 B A
IR T ST 8, A1 99 ART AT T PR IFd] STl B & | 817 URaR ¥ D
BT VAT BT Hod & BRI ASihdl ol SH dd Srfaarfed el & am ra A foar
@ AT 37U A URIR BT 3T g+ & B |

*omy BT, R favm, wel oy, fawafaenera, armoRii—221005 |
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2- fookg Jjk fufer ifjokj § =9 yoR & uRarR &1 MR 1 faarg Hay €1 8iar 8, fag
9 UBR & URAR H U Il TAT 9 & 3Tl B 1 RIAAR 4T MR I8 o A1
2| MRT a9 H WEAT ST H 9 IHR & URAR R & & 9 O & P
3- L& ifjokj § Sgh uRaR fog uRIR =rawen &1 waifdie yaford @awer & | sifdaier
SIS 1 9 UMl BT SJERYT BRell §s Q@] 8, S8l duld URAR H dact a1k Fre
T T HET0T UTIT ST 2 | SRi— Iy, o, wie—g3 a0 9iea—g41, 9gf 9y uRar
H el BT HeAeor AR TSl g Al © | S fUgaeig aRdaR # ofssd bl 98 37d &
TOTT—HTET, TGR—AT, W—d8, TaR—IS AT T STl & 3R IRIR H IRER ] Pl &R_
Y B S € |

TRaTRes < 49 T e & JMER IR YR SEoiiid gRari @l & 4R H
qIeT ST [hlT 3 |
1, AgafRre aiRar
2. IEGEINERCIRGIN
ekrof’kd ifjokj b o1 aRart # \m &1 fMars wrar # gar 2, I "igaeha a1 919 Sfvsd
gRaR HET ST 2 | I8 URAR &1 |aiftd arae w@ed 8, raH 9= U 911 & §o
317dT 4T ¥ ST O € | 39 URAR F U e R i 8 | HIT—, AT, AIg-TE,
-2 | 70 IRaR # aifdfe sgaen Gwafy g Amifoe vl w R &1 sifder g
2, 39 YUl % faaTe & gand uftr 1o+l Ul & ER SR XEaT € O 981 R S URIR
BT AR T & | qeai DT @IS AT ITeT—aror 3 T | Afee A1ar BT g1ef B & |
3= HEdYUl BT H U DI ATg B AT He@yol 81 Skl & | V4 uRari § Rl &1
31fSrep I AT BIell & T S9! U¥ie W 499 &g v1 Sl © efl—hl S U |
31fdres fy < et 2 | enfies wrat # 0 Rl &7 =i o B 2 | 9Ra ¥ @ Serontorat
# 39 UBR FT URIRT BT gaeT O &S H urar oI 2
1, FEIY3 b SfRIT de W A R drel @R qAT RIS
2. IR B ARR
3. ST YR B Blex’ ‘TOAT TAT GARIT STASACAL
[KkBh b =it STromfar & uRRarR # AgReN e Far T Arafie demgHy sl © | IRaR
H STSDT BT 7 BT g1 FHSAT ST & AT AT ASD! UGT 8l Bl & A I WS o DI el
2 | FFIRT BT SRRl YRR B BIT © | URAR B a9 BICT dsd] UIRdTRG €3 & fare
PR & qAT W UIRAIRS FHRT BT TG 91T AT § [* A1 & ggarq g1 |eafs ol
STIRAHTRN Tl 8 | JoF Sha—ui=d 0+ a1 HA1S faarg &1 gd 37+ A1aT &1 qer
faare & 91< o ISl D1 <A1 ¥ | 39 YBR wHRT W FrEer S B vEdr 2
Xkj" ¥ TRY SIS @1 URaR @aer {1 AIGEc e URAR & IRV & | FHRT R S
1 AfHR 2B 2 | Jnfy @it Rl &1 99 wu @ I8 ifieR T8 |1 2, wef wwk
DI W@ B 7 T I8 Wi Ui & A | e 2 | Jifd TR AE | ST,
AT Y gafely fddre aRar & b FRIRT 1 STRIYSR! Big AR 7 81 &I | TR AR H
FART @1 59 fIRI 7o & &R 9 dadt g1 €1 39 UhR ¥R & fog gfaem § <& g
UG T fAerar d1 1 HISASAN BT AHAT HRAT TSl © °
firo’kh; ifjokj 4 o aRari # Fwgol | dorr e SfteR Uiy srerar fUar & rer |
REAT & | STRMYBR Y3 PI UG BIT & TAT g2 a1 & 997 A O & | I aRaR fgRentis
BT & R oreat faare ax gl @ e 'R e ® a1 faarfa gt @ far @1 e
BT ISl © AT f9a18 & 9gard ufd & &R DI &1 AT 8- A1 ISl & | Fal URIR
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% INSTH gy Sil U s1erar ufcy BT 2, H (2 Pxell 2 3R uRaR & |l Aret # o
F1 AfeR IRar & gRaam o1 ure 2 |

[kM;k tuthfr | ISR & UBTel ue=ll # &+ arell @Wiedr Sl # fUgadcas uiRar
AT YR Sl & | U gRaR 1 GRaAr a1 wdied A Bl © | S & A 9 a9
FoaT & | fdaE § @R, IRIG B BT & TR A @ qA7 [9a18 & uwanq Asihal ru-
BRI B | S ANl H AT U [AaTE $T Jeed o@ Bl Aol © |

OhYk Eutkfr 4 sfier STeomfy & ot g wer g1 2 | uRaR ¥ T o1 sramRor oiipf
T BT €, fbg a8 STebT FAReBRIT | TN T8I _ell 8 | A1 Al H o) fafyy eyaer d
R STRIMADR FAFET €1 Gl Sl 8 | 4R 99 § Do STrorforal O o1 €, {54
RAuem @rawen 89 & dave anffe dR W Rt |fhg et 8 dorn e ame § 32
THRg XA T BIT & | f2Hrer o ardl # fary & arell Wifear saaifa d aifdie e
# Rl &1 AnTe Ae@yl 2, Rifes uRaR 1 anfdfe eraven # 9 gard Afhg &0 8 P

BNk §

. TS §EH, SR 9IRd, I ASMRR, SaTeR Ufeeerd vd f$Eieqed, 73 faeell, Jo 44

2, BT U, ARAR SISl e Ud e, JoRee B Rer eI, RTeRe,
90 103—04

3. IEl, 90 104

4. FHUISAT, 9RT 99 A fdar8 vd uRaR, 1962, YRAR SISl WRET Gd faerd, ger Sudl 3
Igd, Yo 249
BRI IR, HRATI SISl SR Ve fJema, TSReI &=l U7 37T, RTSIReI, o 106

Tgl, g0 107
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/fey d dki; e fonkg Hkko
fdh oek*

AR AT & ford BT A1 SuRerd &xdll 81 8, fbeg Faral Sur g A1fey a8
AT BT W1 IR AMEIDR W BT & | e, fawaar iR 2nwor ar |l wRi w)
AT & | 397 RIATh AT ST AR U 7Jed H B DI oD dokd gY IRTSTdhT 3R
3TTEReyT BT GeAaRd FHRAT AR iR gffe ST &fat &1 & s 2 | Srmardy g #
FRTET @ Bfdem # € iR Al & Ul Bwom iR fagie & Sl w9 e gy 2, 3
TATR T8I Ad FABTA BT ¥ el BT Haar H MH™d w9 H FId 81 3 |

A1l HIAAT AR 3MEH BT UgaH R dlel Bid AT & gl § WRER a8
919 BT <RAT ST FhdT o | T Ioifies a1 &1 SiAdmsll 3 I8 @ &1 Adddr &l el
2, W9 AT gAHT AT &7 & | e T & ds 8% ST 8, TgaT BT YT Bl
2, R Bfd—gfe FQg UISH Pl Fel Ugdr HRawd I8l ¢ | JAT—

Mdkuu dh HK'kk cky rk givk

1

AT B AFGR! BT AR JIOR] | Hae 3iR fdde &1 =ruedl & ART [rsfirsHr,
3URTY BT AETIER el BIFT, I & PHUHRI BT T8b W (Bl &l Wiel 2g YehT sea
¥ 98 a5 @ Rl o fREends |8l & Ugdr BT ATedl © | 37191 & 3MEHT 31T,
N1 3R JAGTAR Bl {4818 TE1 PRl | 98 Yo VT Yegeredll Tare &, forae §g R ugl
g1 g8 € | Sl o fquTe qRasr # 98 I8 ded & foy duR 781 fd fhdl & Ay sy
T © 3R I91 SH q@T 7 |

Mph[k €k vUkj e

Rkeu Buh g&flQ.

Lkcu ml: <ky 1ij

fxjri g, nk g

Vvkj egt ,d cj

Icdh vi[kk e

XLEk xjk;k g vk/kuek

fcueghl fd;k&dlk vU;k;

dkb ugh vk ; kAv2

GREmirf @fed ff ToTHE W 39 o 7 HiaR 8 WioR gedT J8dT 2| 98
fISTE T &R AredT § R &A 98 o urd & g9RT 9T fee geR forar o <er 2

MIK'K dh enk e k;y 11z "kkFK

Hhry gh Hkhrj

,d fut’kln foLQkV I =Lr gA™

* ST, AFAS! Fhd, F< TAT A AT 4R, Jerte i Sl fderdis, aRvRT |
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A DI HIAAT THEAT TAAT BT TAR TS & JdRAD| Ud FATAD] WR Uh
PR T D TRE B AR AATeID] BT USTHTY IR IwT fAGTE BT § S Al 2 | fohear
ST BiadT | Afdd BT Bve] TR DI SHRT T &, OH “8R &1 15 H PG,
JeArE, qar qor fomer ifard IuaRvr # S A S @& @H-UET # FEEd B E |
TorT dl 1T & ¥ | $81 & ardiely A HiadT o7 M Il 8 | 399 ardiey S8l dRgd,
Fecrel 9§ d1d PRl © AR e, 99 9, €l FesT Fuemy Sieidl R&dl & | W< & Rt B
TS H URTIH TR JATEHT U AR For Bl TRE STl & RAdT 3R {B a6l B Fahall |
IR 8 B8R & 31 W 4141 3IR 92 | MUK dcallel # g+l aTel el 8l [ dRY
FAT TR GTYC A Bl, I INE ST B AT & TG H 3MTATST &1 dal & | Favd U 3IR
e # 1 8 f5 &R & T IRER qraeid # @ 3R IS B 91 B B | AR D UGN
DI S B T D W9 H o Al I8 YA BIdT & 3R dradid d 8 R 6, s et B
FRIGT B AEAT el AT TSdl, 39 9T 9 I & A = iR 49 & Ryar &g
fdepea =78l € |

“Ipep etcjh g@exj feunk jou d fy,@

Ikky r gkuk €z jh gAv®

Y UfTdl BT B 9Tg DI UG DRell § MR TER D AN & [JaRIAToT=a qrelqu]
B ID SATATIT & oI TR A IR 7T R © | AT AT UTel ARl Bl &1 I
PR B, I 99D [olY JrAeT 3R FEfoTId o1 R 8 | Sd T AR Bl I§ UTel] 8l
@1 gy T2 aerhl, I fagiE @ 3mer wer @ef 7 |

T H AT BT BAAT H I8 AN B, Sl e AHSTh—IoHiae Rerfaal 3
cHRId faaRT & fawpic | Ul g3 2 | SOH STl &l SISl Bl HTS—AS HR BT ared
2, S ST B AFRIGAT IH IATT BT 98gd B, Riifd gHA DI TSR © Sl D
AFRD w9 H 4Y B Pl—

“gurk D;k g\ ,d ’kin—f1Q ,d “knA

dgjk vkj dhpM vkj dkp L@cuk gvkA

,d M g@tk nljk dh B.M d fy,@

viuh iBij@Au dh Qly <k jgh gAve
3R TS UdHed Bl Fellg <l 7 |7

“eklfe;r d gj rdkt dk@Bkdj ekj nk

vc oDr vk x;k g fd re mBk@wvkj viuh Ac

dk vkdkj nkAve

T STl @3 71 IR THRG & I AIS TR TR @l o e B, S8t gH 39 99y
291, 397 iR UfeRR # f597 7Tl 1 Frest & AR R It 32 B, IFH R Al 1Y Fcla
ORIt @1 &1 81, afods U+ TSIl STIf, 97 Had el Bl U+ fo& drell wic 9 dled
TR IATH B SIRAT |

"mBu rEgky 1fjokj dk

uQjr diml edke i1j yk [kMk fd;k gA

fd dy rEgkjk Bl NkVk yMdk Hkh

rEgkjyr iMkBh dk xyk

vpkud

viuh LyV § dkv Idrk gAY
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et 7 FdBRT a1 B FRIRT &R Ave a3 & AR @1 FRIfd o1 f[dwmes o
U BRI g FATST & [ @ 3R Ied aFf Bl AFRIDAT AR TEoig BT oot (b
2| gfiie AR iR e ot & ufafafy 99 afdq &1 Seera #=d €, S awRml aren
ST SlhR FRAAT @ [T STRIT B, I I IR 3IR d18R Bl THH ASIRAT & ST Bl
G PHRAT 8—

Mok rjo&rjg d tr vkr g

VKj vikneh dh vyx&vyx uo;r

crykr: g

Icdh viuh&viuh *kDy: g

viuhviuh *kyh g

elyu ,d trkg

trk D;k g&pdfik;k dh Fkyh g

mli ,d pgjk igurk g

fel ppd u px fy;k g

ml 1j mtehn dk rjg nrh gb glh g

€l VyhQku d [KEHk 1]

dkb irx Qlih g

VKj [KM[kMk jgh gAwo

AT & Ty I Y We ST & AT | S[ATIRY 3MEH @ 79ad €1 8 % S &
Tae I AP TS gU FHRIAN B Aferdl 8, T SHHT =8l Ugar & | gfAdt Pbed & fd
ST 31 a1TeHl & HioR—aTeR ASgRAT &1 ASIRAT © | MR 3R IFAIGT DI U g1 oD
(YSTraTeT RT) & Hor gY TN WR A1 317 I 2 | 3301 Wia] &1 & fo7Y g S|e! Jamafa
DI TIARIAT BT Ieolkd B Y Bad & (b S0 Gl IR IHIGT BT &41 a9 8 Behel W&l
2, O B1E Bl g8 UG Sl @ @W R B I R T & IUSt H BB T |

e Heg9 T B AGH H HEd © [P FHHI el B folgTh edhs 9 &
srfaRad TR T aRT & a1 2, 94ifh Shaw sgaeR o favaard fawmr < & € s9ar
faxTer a1 gA A & el Ahd | RAMAY T SRR IR IR & —

re dj Hh D;k Bdr gk

;fn Mkl dh efgyk dk ,d cVu

rEgkjh cheh o CykAt I

dher e cMk g

vkj 13k dju b igy:

rEg 1V dh vkx L gkdj

xtjuk IMrk gAn!

9 UBR BH B8 Ahd © [ gHeT B HAdT f[AxTg 91a Bl Hiaar & [ $id Far
@ B & ¥ AU fIGIET |1d Pl e DR & (91 Bid RISTHIfd, AT, 371, Aiepias
B USc] R 37U fIaRT T e HRa o 3R I8 Wl b IT! BHfa SIS A AT 7
D DI U I S[S! 88 Biadl 2, T T 3R 9, 2R 3R 714, S0 AR FAGIATG,
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yAde ferge™ &1 718 I iR Sara] =+ & gfaf+fd afeeer o | 9 [
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SR 17 UBRIR I IUHER' DI SUYeT Ufderdl fobdl 1 YR & ‘qeiva’ T MU R
% T fd T &IR {5 ST 2 944 1 81 T HeR @ UIe foU HRON BT 9709
g 3R 98 BRI IE § B BT § AT T AU H_A1, s oy sraRTsEr fHt a1
Al I R 3@ far oA @7 8, fhR 9 98 Sfufafie dmregard) adva & 8 a1 iR
3TTST T Yofl fvad a1 |ArETsgare] 2% | 39 Yl AT gvd Bl Wfid oo & fog 4
[rarsgare] Wil FeEr afe § SadR & AJAR gaald Wl PRl Vel © | 39 FaH § 3fe
TR (EFER AR Bl Y Ufdeal Seel iy 8— O g/ Ped 8 U9 /S8 19 =18l / #aia]
Bl 39 & & H gg form |

Ig HEMRG gell, FeheT 83l ‘goerd’ (famih) @l Ig ufdd o 3R =g & M
WR TS T Fgl g fbd T REER DI ¥ef 3R dhe g Hadl &, Hifds o9 &9 @
= BT WU & ol U g gU d @NfUd del 81 URi? Sl QAT 81 WR[UASR' B
341 ufdqal 9 &afa g1 & 6 FRefs a8 T 9 &R {59 @8 AR T 98 gg ol e
off| 98 Udh VT RAeR o1 e s oI5 I =el o1 [ a9 ded H <@l oG af
TUHER’ @1 Y Ufdqdl IR, X0, elfdal, ARar vd fafr= el <= o
ABAS DI AT & A R B T RASR BT dhal- 90 g8 TAM R S TS AT TS
TS BT Rig Bell 8 | IRA ded | | U1 €1 9dig Jffearial & |1l Taderars g
ARIAT BT & gRT § AMASA FA & 79 W {HA1 A1 27 & | T4 57 sfaaryar &
A SO AT, TR 9 A¥RiT B, $9 UR Yl A € T8l fegr T |

9 SU ¥ HEMRA & g & d1a (O X157 Bl RAUT Bl & 3R IqD! ford
Rerfer @1 o 53 fHaT 11 8 TAT qoRM g R & FaTa] & AeFH | 1 q7d HbheTd
AT €, I AR I & IdAM e Bl J9HBE Bl 8 | STI H Al (IRIR) &
fIRITT BT ISR PR §U dolRMM PEd & (&b “Ja fbd ams 3R Fesy sred & fory
AR & A GBI [he?" geR™ $9 Wl BT AN 59 oIy &R 8 difdh STa—oid 15
W PIg AUy & A1 7o YRS BI defes iR I 9907 Jeiar 2 | I a1 bel A
PEI b IO (ARBR) §RT A0 RT=EIRAl § 8 R/ 31 IR & Favd el &, o
THRITR AT ST D FHRIRI & i 370 FTeR & o, avmell iR faaer aramsii
H I I, ROR T oI & JAF God Bl IR W SIRT ARl & |

JRAfeR & 1 M U 9§ PIT B1ax SUHER’ & W, e ®r Ifd W1 €
FEd © [P T H AR B 2T B, AN AR I 2| TG B TG AT 5T BISHY G
I H 9T 2 & | I8 S forg (erfes 1) v 227 S1afds 39 IR & faufed, sraret
3R HEMRY ofe & UId &I A fhar ST Aol 8, 8f 39 oIy IRBR B SIS
STBRIMGT BT BT NS & | I§ SUHER' H F8ad & Bl H e wI A <@l off
ARAT &—"T8l, AN BT A A ABT AT AhHAT & | MIBT BT & 6 AT 16T | 3reeT 9
foTargy, N MSTaIEy, Ah—aWRE T d<iad dINY, S9d d/h SRy, S ¥R
AR, 319§ ST BT B ST AAGSA G | T&T IIorerH 2 7 T-T @1 ST Al
2 fF I ufeadt omet & omaRl & ST W HHd B 3T @l IR Hdd HRal © |
RISAT3H BT SaT & 39 0 & DR &1 AT’ H U P o— AT B a1? /
S T8 & A Ul goTel @I’

3ITST & ISTAT 3T ST=aT & Rrdradl &) iR oe & &9 < € | afe foeft
YHR S B RIGRIT ARPR Tb Ugd W Sl & Al g R IS 3R SHD
HAEH ¥ 9 dTell ARBR B AINUEAT! arell RURMIT ugfcd €5 39 w9 H FaAds
AT el ® 5 R gRoT R, S W& o # 9, QR smafad 7 ' e 810 v H
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SBI AT @1 I8 Ufdd ATe AT &— 2T T GRSl BT FARd, AT T a1 SR ¥ |
el T W E ST ¥ A8 gR amdfad ¥ gl /e e —ufdd ¥ Us 91 I8 Al &l g
2 b Ush U 9 WRBR BT I T FHHT BFT, O TR 5T AT IRBR S (o7 TLER
g FeRIUT BT YAOIS BT | ST A RPN Aol B daoldl X8l 8l, olfde STl Bl
FHRTY R BT I=A F1 I3 |

S B I RISHIfde Al B $R & oI Bel, BUC d 33 BT HBRI ol
3ITST &1 TSI H 37 a1 81 T8 & R Aol @1 91 I8 © &b "R g9 8d, e, 33,
3 dEd 8/ d UG D €S 210 AT € I8 SUR I DI G g
STIARATE] RIS BT AR W Hebd BT & | ARSI SUYAT BT I§ DA 39 Fad ¥
Sy a1 S webdl & & "1 I8 Terd © b T 3 off, fhR 99 H9 & A
B3N, TS 31 RATR H STAAT &1? B ART T Al §RP H GRDBIETE BT A G 7
IE IfAERATS el I 9T © fdb AT SI—SIKI X2 3R P AT BT I & g7 5T 270

BT R4 U 59 SUIN & AIH I WIS I3l H AT< IeraR 6l A1
IR B 2 | 3Nl & FAT H AH YAF R AT TR BT Uh TS [AVS IR 4l
21 HE T HE A YASAIRT B HROT ARG A H YO B BT 997 7
JHUSEAIBRYT g YT & STUAT TTSuire « dIGIR SMETRT SUART Heldh AR T BT 7 A
B dTell olerell Ugfcd bl 5= e €1 81 Yol b1, SUHNTeld A¥hid T 9¢1 g3
Tl Tgfed TR & ol RO & | 39 YA H R AR FH1S g IoT1fa & fery
O ADRIHD QAT H B B DI AT BT ST RET o, “d e, I, 3R =TT e
H IR 2" TR PR o Fhl © fob T, TEH, FIRE H Sl O W& DB A
(Trsae) a1 Yot 7 adier 89 &1 Reifd &1 ff v oxar 21 98 31 S UK & o
A FAEE H R DI AT ‘SATG H &l Bl Fedl T | I§ AR BB ISIRATE DI
Bl b1 R €, aifds 8% ISt BT ufd=ar &I, A< B, Fifcdebd AR Yegal bl T PR
I GO AR B a1 o IoRAE 8| @R Siiai—Hedl Bl T PHRAT FoRalg ¢ |
W WRB TR JR ReGa@R ¥ R AT BT ST SHTET TR Ugek] SIHT AR ARG TAT
SHMGR I B IHG RYYT HR ¥ e HRAT IIoRars @ |2

S UBR T I e A el | gRUTAl §RT I39! A & 3R Uo7 (A
&1 Raae1) 9ga BRAT TAT IS 99 R U a1 & oy Fge et gy fh=mr
AR YRS 3 TAT ARBNT THRRI H AT TR Bl 81 IR BRAT © |

SUHER H GO §RST DI U SIS TURNSY g1 bl GART PR & | 9 ol
T 'UH VAT VRIS G999 | Sl GO o8t & RT fATel 81| T8l U <ToT 8], 9 &
B ANTRS ST 81 | ST 41 157 7 {4070 81, &R AN BT Mo 81| 9 IR AR Head
I T TG YRS UBRITR A Tl §RT Dleud FHG Bl AR SR Bl & | fbgg
§IR®T H ST 3RS BT AR g difedl # R Afdd udd Pl I8 ST ISR Bl
2, 9% YRA TS H 9¢ T ARGl 9 Afdd gdd bl & HAdhiad B I8 & | T,
3TUERYT Ud TR 3MfQ &1 TG TSl M a1 8 T & | Sdih “§AN ARPR U T8l
o | B9 el B TRAT S o, I8 A S o b ar Sfa @ ok @n srgfer? 3 ard
TH B G 8 | QAT i 8—d Fe! Are 70

RISl & §9 TATaRYN | Sfhdl, Hed, RN, UH, AisTs fords oy 9Rdr™
FATS BT AT BT &, I 3Gl Fhe & IR A JoRk I8 © | AlG[aT AR 4 ATl Bl GIg!
NP WBTAR), IWF Sgas, A ATAT IR TeRIR Bl Sff & | 39 AHBIA
Ul BT ‘SYHER' SUIN H qEdl afvid far ar 2 |
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B! U IR a1 I8 2 f$ SUHER’ & H91 [ | Mar &1 Suaer < arel
O A A ToR M | ‘Bl @ I @ &A1 B B BT S Uy SR faAm e,
I Tl T RN aRAIfyd &=ad 8— ST 3§79 PeT o b TR e R % 5 B
H 2, ol H 781 | g8 el a1 o, g &1 1 | Q919 I8 © b bl A H € AT s
2, 9ol fearg 9 31" 39 SUUTH & Uh 991 faRar €, g9 aftia wr o1 aike | e
BT & FARF H TR DI el A & I el & 3R J A= Armfore a wiRaiRe
Haell B YHBT 9 U AR ST © | 3T T8 BT Bl gRA A Argars b forg
famRid 2 2 |

SUHER' SU H 317G & U Al ararei g €4 & ShaRl R W &y fbar
AT B, S e A1 & o7 AR A1 917 & SR 5 AT & 07 BT HaA 94 © | I8
SUTH § H & Bl H fedrg <ar 8—"FEl I gg AN | 9 EH-HOMD TEl S |
G—Ieel &1 S | GIBRI—8d1 81 Sfd | 9 PHsel § A9 AR g ford god
REd © | KM 8, R% Y BRAT ST 87 3R Y RRIa] SF—< e 3R Ha—achR A
=T B, I AR g1 < AR R SR B, S IRIR 3R Ier |10

9 SU H UG d2F I8 Al AR © {6 Aecardiensil & 7R § S8l
BT AT W AT 21 I8 Tl IR fd # Gg 1 I &1 T | 39 ST BT $IF A
M & Had # ff JE1 SAT B BT YA HRAT A I B, BTl 39 RAg BT onfl
9oy & M H 77

3T ¥, el S Fhdl & b SUHER' U 3 & I & Jog, TR—BR 3R
ISHIfI® BA—HUC & Ud Jdd A8MRA Bl 3R Favd Bl 3, STef Alofar el & Uar
e Hwerd B, R 8 AUAT T8ger 8l I8] © 3R B 3MeY @I &l 8l <&l o | 59
THR 89 <@d 2, & I8 Ut FHaTeid dedl o SUR S H 9t 8T 2 |
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cky fodkl ,o ifjokj b ,d Bek€’kkLl=h; v/;;u
MkO Bhrkjke fhg*

qris H favarw, e, JrcH—{IAv, @Re  eHdl, AIHSRI, |Edl,
ITREIIE, veurd, RREPR ofe yve # uRaR 9 &1 Rgrar S 2 | 9Rar &
AEHl BT SIAT FAER AT RO BT &, dIeid ¥l 980 BB I YBR B JdeR
AT © | 91D DI URAR | dfeId IBHR 1 AT §U &, ST I8 02 YD H 3711
2, & 9 @ e w yRfve aRaRe el &1 Aeayel ywTa gedr & | o
% & gidd BT Ysell IRl URIR & 8| 3 PR a1 fdbry R uRaR &1
AEYUl YA Il € |

q1dl 9T ¥es a1t Ud AP QT Wkl B WY © | didd Bl A T |
ATERT B 7Y Th DI FHSIT I & | AP I A UG JAAD & AFAR Feai I qread
18 99 | HH Y & YIb 99 ¥ 8, I el W AN B dTel BT & d8d Feal I

o e @ o gfg @1 Ui 9 7, et g

WQWWEEWWWHWWﬁWW%lWG%WW
# wriR® vd AHRIS emane & Wy # e aRada B €1 @@ uRadw e
FHEA €| 9Tl e @1 FreT ufhar IRaR & FATONGRYT & YR Bl 2 |

g AR URAR 98 8 Sl IS w0 A THg0T 8 3fif Sigl Arar—fidr <Fi
SHId &, PRS0 A AT 2 1A STel IS Aa (- JUfard qHSHIG F7ar 2,
ST HRUT SIS HF 81 W 8, 3MYd w0 | R & 31 fost 9ei & Agcaqul
JMITIHA] [ B RN & R e wU 9§ Fead § A o8 IS 9e 9 g @
A oAt BT TRl FRaT B P

IRARI WG DI Treierdr 7 uRaR & ufommi 3 sFe Ag@yul aRadd f6d 2|
gz rre, S-gay g § o gRad gu &1 8 @ 81 e Rl ok gl &l
ATTH—ame Rerfr # 1 uRace gy & | TIRaTR® Jdi § uRac & SR 3@ IRAR
BT HIS 3R TRl IS e Y Ul ¥ 3T =1 8 AT & |

Tq Silo et (1967), STOTHO TSI (1969) =1 3194 ey # <@ fb uRaR &
el H i U qR BRI YR™ &1 ST & Al YIRaTRe Awe [Srsd ael 9 © | el
H 37U WRED], JAATED] 3R URARISTHI & FIBR Bl Bl ST W AHS DI & e
Bl 2| 98 AR AU I TSI B ISR Pl AU I’ B BROT Tord 4 I & [
ST ® AT BTHAT (1959:15) RISl 9659 (1964:142) 3R MRT ML (1969:16)
1 M H 99U & AF9al, IS GaTRl, ged & Ut Bl FishArsll Sl Al
% FETT BT g9Ifad - ©, BT Ae@ od © I
mi’; & TRgd A AT+ T 1 e feiferRad & —
1. uRgfeia aRaTRes |Re T & arel A UR TS+ dlel Y9Td T SJeqJ- BRel |

*TAIRTIT UIHER U9 S1ed, WRIRATAd: TATSTIG faMTT, T-0d 98 FTdalaR Aeifderne,
FAAYR (I090) (F=g Sf0 I AR Al iay fdeafdenery haare (Sovo) |




176 Unmesh, Vol. I, No. I, November 2015-April 2016, | SSN 2394-2207

2, e fapra § URAR® AARSI &I DT BT AIT BT |
3. arat fdma # wiRaiRe =1 fod geR F=fd B |
4—  IRAR @ AMIRTE—RE Joif & a1 fAa™ & 98 W Bl 91 T |
midYiuk &

YT B IeIT Bl LA H I Y BHG ey vy | wHfyd FEforiad
Sudmerll B Fffa fFar & —
1. uRafda RaRe wemr & are e waifad &1 &1 2|
2 qIRARe AR A B 9T e R $IE T9E T8 98l 2 |
3. uiRaRes a1 &1 a1et fder R uve uedm 7 |
4. gRaR & AEIRTeE—anfes g & arer e yifda 2 grar 2 |
v/;;u DIr &

YRl AT FAYR SIUE & BN &= H Y& dlel 100 U URERT BT =g
o T &, et uRIR & AT 928 gRT A @1 S dTell FARAm3i BT ool
fear 21 59 uRaRl & F=ai &1 o999 ARy e 9 & omR W <9 wWRd
AU R YoTel] BT IFHART fhar 731 2 | aTetd U4 difiaplall &1 HeeT |91 ¢ |
T BT el FIVONHD R [IeROTHD Ml 81 & | AIIhR—AIA Td FeqHl
et faftrl &1 wAnT far T 7 )

YR AT D A UK ATebel B fAgelyor F &7 8Iar & b if¥eper arerd
PRI & 8, fSTH aTcid—dTiorarail & W1 FH & |

eI B T MBI 89.0 T SwRETBH & A—{UAT &I 3R 40 a9 AT
S DA Y I B © | AalOd 68.0 UfIed ScRardill b1 uRdR S SIIfd &1 8, 25.
0 URIRIT Hedd STfa Saie 07.0 UfiRrd 7/ SIf & € | S1f¥iaier 92.0 Uferd SwiRard
fEg o9 & 2| JAMHIR 65.0 U ITRGIATS & AT—{UT BISThel db DI [R1eT U
fhd Y €| JIffreR 420 UfR SRaETrR BT URIR Hegd 3 9F (ATRD 3 %0
10,000 /= TP) & 7 | JARIHIY IwRaaRI & IRAR HT G ol FRIHl & FHHI, BITT
a1 W g, A ot el aRd € |
ifjokj dh virt f@;kRed 0;0LFk & 3y TRIR TSP URAR & | 59 UPR &
IRAR # ufd, gl SR g2 €1 AT 81 € | SIogH0TH0 STTS U S0UH0 9T, 1966
T 3t fhaTcH® AR BT T SR &I U GF QAT 8, Sl 39 UBR & —

2

i . =N : i
X = - 9 g7 4 X = uRERE A= &1 G a1 y =

IRIR # Al B FE=T )

IRIR # IS gt 3R It ddel &1 &1 AGT © Al IRRG Tl &1 A&l ddal
T 8RN | Aafe aRaR # va Ry 8 a1 Sudad 93 @ Ig9R o fharerd cravensit &
I A9 81 SRRT | Afe <) 9= 8 a6, <M 9= 8 UR 10 TT IR d@d B WX 3T
T SaRersll &1 WRAT 15 8RN | RIae o fhaTceis a=enmsil &1 |w&r 9e7l,
HHCTd & g1 Bl ARGl Wl I B 98 SRl 8 [ S YRAR BT FAHD dTerarv]
ool STl ® &R o # uiRaRes dwa=r +ff favre o €1 ¥ | # ScRerant @
URAR & MBR &I &g+ fhar 17 |
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rifydk L[ ;k&1
mRrjnkrkvk d ifjokj di vkdkj dk fooj.k

ifjokj d InL;k dh B[ ;k B[k i1fr’kr
IR 33 33.0
Ura—5: 56 56.0
B SR 11 11.0
AR 100 100.0

dTferdT A&T—1 & fadas 9 fafeq gar & & Jaifers 56.0 ufcerd Sareash &
IRAR H AR & AT Ufg—9: ¥, 33.0 URISd ScRararl & gRaR # el a1 ier
IR B, SEfe 11.0 TAd ScRardRl @ gRaIR H Al @ 9 B W S0 T
s W © & sAfeier uRaRl # wewl o w1 g 8, f5ay uRaR 4 794erq,
el SMdTemy iR mazadmdrell # =1l Y89 & HRU URAR BT HAWIHEG  aTdTexol
3o STl 2 |
ifjokj e HnHkko dh fLFkfr &

TH0 ¥, 1960 7 31U 31T # <xaT fob A U+ 9¢ BT IfSAT Y et Irferd
TeT ofcll © a7 fdr e 91 BT def B Jmen &1fde uel ordr ®1° 91 JifYdR
RIS SIFAAY BT TJTE—2 & AR TIS Q¥ I8 GAad & & 9= &
ATA—rdr a1 3y el & gRT aul, foivr, W, o, oo e faaReR, 5+, 2R
T 3T JMYRT W g2a & A1 fhdl UHR BT NGHIT IT §Us 9 HerdT IS | b AR
A arfrpier gRaRi # drad difeTdRl & A1 3ME JMYRI W ¥ fhar SIrar 2|
HolRa®y dicid SEUS dAT difetdrd AMRIG TIRTET 99 Ol g1 9RaR # §=al o
qeuTd AHEa FEfeiRad sifes Ut 8U |

rkfydk B[ ;k&2
mRrjnkrkvk di 1fjokj e Hkntkko dh fLFkfr dk fooj.k

gRaR # Wewrg @1 Rerfa T gforerd
B 57 57.0
el 43 43.0
AT 100 100.0

TIfeTpT HEAT—2 & el ¥ =1 Bl & fb ffRbar 57.0 yfeyerd SeRardrsi
@ URART H AT BIAT &, STad 43.0 TR STRETRI & IRAR H Wea T80 8IeT o |
eI H gl W NUS R WIMUT B IR IR b o7, a1y, <91, owrg, aoid, e
AT HIST B, W 3 AME B AER W 9SG BT & T 98 9 I 7 JBR B
SUAM A7 f3gd M ¥ gHR IR Aed AT ST © | Afgell 3R 91d [ #ared &
ST A& H HSHTT I T ATHR 48.4 UL AS(BAl o U BT s Bl DI a1 Pel f
S W © & if¥eier uRaRl § geai & |1 Wewd vd fJdmd 9 9 YR & BIRU],
Tt faera wifad g 2

AAT—TUAT 3R Il & T 9gd B Ar—{uar &l ARl F gIad sik
fRuiRa 87 €1 519 arara! @1 oo IRaR &) rae Ifigfcd o g1 8, O gl &
3, fan, AT IR AREAId O Ol &1 [J6rd BT & | 5 qrefdl Bl 37+
IRIR BT el AMGfed U &1 Il &, Td IH U lelo] Iq~1 8id & forad
AP D UIRATRS Tl & [T & FRAEAT 31 Bl 8 | 9T DR RIS
ATHY B FJTBE—9 B ATAR Feal Dbl AU AU G Y AW B AT IR H &+
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BT ITPR U B | 59 T § godi ¥ URAR & MU Fr=e &1 3reud= fhar
fraer faazor feferRag & —

rifydk 1[;k&3
ifjokj d vkilh BEcUk dk fooj .k

IRAR & IMIAT HHw=T T gfcrerd
AR 26 26.0
TG AT FEygof 41 410
SHIE 04 04.0
T 29 29.0
AR 100 100.0

dqiferenT a1 3 & a9 9 fafed erar © fo waifdd 41.0 gfrerd a=ai & uRar
H AT & dra 9rg: o9 9491 ]8T 8, 29.0 UfAed SciRaldei & aRaR @ Ao
R qYR, TG UG I&AIA AT &1 & 8, 26.0 UfId SwRarars & aRdR # HYR
R T, SafP 4.0 AR IR & IRaR H MUl TR ISR & |

A W § & sfrwier IcRerdell & uRIR & wRarRe A daraqel € |
3FSTEH AT (1960:43) 7 UTAT fob UTRaATRes g faRTer 3R GO | Iq~ BT © | TG 4
WX gIATeRT H gedl GRIT 3R T Aeqd ol BRd1 | TR F9I I gedl a-1d gRar
B FERAAT DI HH PR ol & AR AT & Fagor-ie g qra 3R qiRaiRe
AT AR & forg IR aTdraRer YSTH -+ & &HdT HI JHIfad HraT 8 P 9 aRaR S8t
T SR R &A1 B ©, 9s & 91dt [ B uwifad AR © |

gRIR & THG & HRUN & IEIIT H U bl H Fd el & b Faifrs
74.0 IR SRR & JFAR AU & gAAT Td Afiies edl & BRI URaR
H TG AR &A1 2 | $9 TG D BRI YRE: A0 H H1arcie JRRAT 3R AqeIND
T I Bl S © |
Hkkokked opuk vFkok mkfjokfjd vLlohdfr&

gRaR H Fai @l SRR Jfrar IUferd B IR I® UH 3R wE AR sHe
AT FHT e a8 | URIR H S@—W T8I B W gl IR YRAR B qre”
@ AN A yuIfdd Bl © | AT 3R g% B Yh—geR bl IRl AHRICHD
T R G ®U Y AT STerdl B | Sifvbd (1957:528—37) =1 Uil fob Ara—fuar &t
IRATGT BT To BT SRIAT & [JHr W AT J1a gsal © | Sar a6 a9,
SICRTCHT BT T 3R I AT SRATG [ S A Ica~ IR Bl AT SThATATe]
B AR o ST B 1° $H Fed H gl | AUl §RT S9d |r HaAc S qRE Ud
STB FAER DI WIhld DI 3egd= fba1 71| 3egd= | U 3fibsi & fdelvor | =ihd
BT 2 fo Jaffdre 52.0 gfcrerd aRaRi # 9= 3o ATa—fiar & agR | JaTdS do]
HEE dRd 2, 3R I8 FH1af B uRaR gRT Wi 8 et 2

S W B fd wraArcAS do A1 uiRdIRS SRApi | deidl BT Gl
AT BT YET 8 | 399 SUGAH] AT Udh AT 8 € |
eukjtu d Rkku ,o vodk’k miyCkrk dh fLFkfr&

qTeT STAPR RIS AT & FTEE—31 B FJAR AHSI H AT 2T 3R
PR, W, AU Y B R AARGI DR, ARG D SldT AR Bl § Jad wY 91T
o & 9 ARBR BT AR < © | olfbd g [AuIT IRA # AR F=al & FARo
3R b1 W A el fear S g1 39 e H oegd_ @ Siibs g € —
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rifydk L[ ;k&4
mRrjnkrkvk di ifjokjk }kjk eukjtu di Tk/ku dk fooj .k

ARG & A & STl REe| gfererd
B 63 63.0

8l 37 37.0

AR 100 100.0

qTfeTe] AT—4 & fATIToT I &1 Bl & b S1fSebier 63.0 Uferd ScRardrsi &
qRaR ¥ HARSH & A U o, STdid 37.0 Ui SRR & IRAR H AARSH
@ WA UG T T |

S W © & 1R uRaRT # gedi & fo #ERoA & A SUde © |

qRaR &1 gedl & ARG R FI=01 7 89 ¥ geai 9 =@, Slodlo afe &
gqTd | I Bd AR & A—AT B arRaRil Bl ugicd gedl ©, o™ ST
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An Overview of Microfinancein India: A study of SKS
Microfinance Finance I nstitution in Allahabad District and

itsimpact on rural women

Dr. Mukta Tripathi*
Dr. Sarita Verma**

Abstract

The paper attempts to examine an overview of microfinancein India.lt is emerging as a po-werful
tool for poverty alleviationin India. Itsmajor objectiveisto provide a cost effective mechanismfor providing
financial services to the poor. Micro-Finance is dominated by SHGs (Self Help Groups) - Banks
linkageProgram. Micro Finance may be defined as "provision of thrift, the wide network of the organized
banking system deep credit and other financial services and products of very into rural areas. Market and
the government both failed to small amounts to the poor in rural, semi urban or urban provide credit access
tothe poor. Infact thefailure ofareas, for enabling themto raise their incomelevelsand institutional initiatives
of rural credit and to theimproveliving standards". Prof. Yunus, the pioneer in thefield proved that provision
of micro credit to poor women in Bangladesh worked well and helped them to get out of poverty. It is based
on trust and not on any complicated legal procedures. It gave them a sense of empowerment. Data were

collected both primary and secondary. This paper is focused on a study of SKSMFI in Allahabad District.
Introduction :

Present study focuses attention on microfinance Delivery System and itsimpact on
empo-werment of the poor. In Developing Countries, poverty isthe main problem and this
approach helps to remove poverty.We know that social security is a fundamental human
right. access to credit provides financial security and financial security ensure a path for
economic devel op-ment.Since Independencein 1947, the governments of Indiaand Reserve
Bank of India have made efforts to provide the poor with access to credit. In spite of the
increasein the physical outreach of formal credit institutionsin the past several decades, the
rural poor continue to depend on informal sources of credit. Institutions have also faced
difficultiesin dealing effectively with alarge number of small borrowers. Their credit needs
aresmall and frequent and their ability to offer collateral sislimited. Besides, bulky procedures
and risk views of the bank left a gap in serving the credit needs of the rural poor. The
incredible successstory of Grameen Bank of Bangladesh and Bank Rakyat IndonesiasMicro
banking systemis led to search for alternative policies, systems, and processes, saving and
loan products, other cor-responding servicesand new delivery mechanismsthat would fulfill
the credit requirements of the poor. Itisin thiscontext that micro credit has emerged asthe
most suitable and prac-tica alternate and conventional banking for unreached poor popul ation.
LiteratureReview:

MIX defines an MFI as "an organization that offers financial servicesto the very
poor." Ac-cording to the UNCDF (2004) there are approximately 10,000 MFIsintheworld
but they only reach four percent of potential clients, about 30 million people. On the other
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hand, according to the Microcredit Summit Campaign Report (Microcredit Summit, 2004)
as of December 31st 2003, the 2,931 microcredit institutions that they have data on, have
reported reaching "80,868,343 clients, 54,785,433 of whom were the poorest when they
took their first loan." Even though they refer to microcredit institutions, they explain that
they include "programs that provide credit for self-employment and other financial and
business servicesto very poor persons' (Microcredit Summit, 2004).

Satement of the problem:

The microfinance delivery channel provides credit to the poor people and helps
themto im-provetheir economic level. No study was conducted in Allahabad district about
the impact of SKS MFI delivery channels on empowerment of the rural poor.

Objective of the Sudy:
Present study was undertaken with a specific objective: -

To study therole of SKS-MFI in empowerment of the rural women.
Resear ch M ethodol ogy:

District Allahabad is situated in Southern Eastern part of the State Uttar Pradesh. It
liesbet-weenthe parallels of 24° 47 north latitude and 81° 19 east longitudes. Allahabad is
bounded on the eastern side by district Sant Ravi Das Nagar (Varanasi), north side by district
Jaunpur and Pratapgarh, western side by district Kausambhi (Earlier Allahabad) and
Chitrakoot, south-eastern side by district Mirzapur and on the southern side by district Rewa
of Madhya Pradesh state. From north to south the breadth is 109 kms and from east to west
length is 117 kms. The study was empirical and analytical. Both Primary and secondary
datawere used for the study.

Satusof Microfinancein India:

Microfinance servicesin India are provided mainly by two different models.
1. SHG-Bank Linkage model
2. MFI-Bank Linkage model.

The self-help group bank linkage model has emerged as the more dominant model
dueto itsadoption by state-owned formal financial ingtitutions, namely, commercial, regional
rural and cooperative banks. The MFIs bank model too is gaining importance due to the
massive sup-port it gets from banks, especially new generation banksin the private sector
and foreign funding agencies. Thismicrofinance model wasinitiated by Bangladesh Grameen
Bank and is being used by some of the Micro Finance Institutions (MFIs) in our country.
Thegroupinthiscase doesfinancial intermediation on behalf of theformal institution. This
is the predominant model followed in India.

Grameen Groups:

In this model, financial assistance is provided to the individual in a group by the
formal insti-tution on the strength of group's assurance. In other words, individual loansare
provided on the strength of joint liability/co obligation. The other dimensions of the
microfinance approach are:

. Savings/Thrift credit with subsidy
. Credit islinked with savings/thrift
. Absence of subsidies

other modelsisalso significant microfinance providing Channel.
The main dimensions of the microfinance approachesin Allahabad District:

. Savings/Thrift precedes credit with subsidy (SGSY Scheme)
. Credit islinked with savings/thrift (SHG-Bank Linkage Model/NGOs)
. Absence of subsidies, savings (Microfinance Institution)

Group plays an important rolein credit appraisal, monitoring, and recovery.
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Micro Finance I nstitution:

Thiscoverscredit facility at micro level for providing finance to small producers
and small micro enterprisesinrural and urban areas. These MFIsworking as mainly Non-
banking fi-nancial companies and provides financial assistance in the form of group-
individual lending.

This paper is related to joint liability groups. These groups are making by
Microfinance Insti-tution. Thereisan individual Banking-based model that hasitsclientsas
individualsor joint liability groups. Thismodel is best suited to lending to enterprises.
SK'SMicrofinance I nstitution:

VikramAkulaforms S.K.S, asan NGO in December, 1997 and begins operationsin
Tumnoor Villagein Meadak District of Andhra Pradesh. SKS Microfinance Limited (SKS)
Is a non-banking finance company (NBFC), regulated by the Reserve Bank of India. SKS
moves from being a non-profit organization to becoming a for-profit company in 2005.
SK'S mission is to eradicate poverty by providing financial services to the poor. SKS was
found in 1997 by Vi-kramAkula, who also served as its executive chair until November
2011. ItsHeadquartersis situated in Hyderabad, India. The company operates across 19 of
26 Indian states. According to a CRISIL Report on Top 50 Indian Microfinance Institutions
(MFls), SKSMicrofinanceisthelargest MFI in Indiawith more borrowers, more branches
and more loans as of 30 Sep-tember 2008.5K S distributes small loans that begin at Rs.
2,000 to Rs. 12,000 (about $44-$260) to poor women so they can start and expand simple
businesses and increase their in-comes. Their micro-enterprises range from raising cows
and goatsin order to sell their milk, to open avillage tea stall. SKS uses the group lending
model where poor women guarantee each other's loans. Borrowers feel financial literacy
training and must pass a test before they are allowed to take out loans. Weekly meetings
with borrowers follow a highly disciplined approach. Re-payment rates on collateral-free
loans are more than 99% because of this sys-tematic process. SK'S also offersmicro-insurance
to the poor as well as financing for other goods and services that can help them combat
poverty. SK'S aims to make microfinance fi-nancially self-sustainable. SKS use systematic
processes, technology, and training to help en-sure and offer quality servicefor the borrowers.
Latest Data on progress of SKS MFI as, on 31st Dec, 2015
Members: 58 lakhs
Branches: 1398
Amount Disbursed: 299790 crore (or USD 4910 million).

SKSMFI inAllahabad District

Branch office of SKSis situated in Naini (Allahabad) .1t has 134 Centers in this
branch. It isworking in 95 villages of Allahabad. ThisMFI servefinancial servicesto 2400
Clients. Loan pattern of SKS MFI can be depicted by following table.

Table-1: Structureof Loan

Name Rate of Interest Loan amount (Range) | Meetings
SK.SMFI | 24.55 % per an-num Rs. 2,000-Rs.50,000 | weekly
Two Success Story:
1. ThisMFI ismainly successin South region but only one success story wasfoundin

Allahabad City. RamaDevi from Naini, Allahabad .She has started bamboo works.
She has no income before joining the MFI. She enhanced her income level (Rs.
5,000/- per month) after becoming a member.

2. 25 YearsMeeraDesai of village Mowaiyya, Allahabad District married at the age of
15 hastaken |oan from Sonatatwice.Sunita has 3 children el dest being 9 years of age.
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Her husband picks up sand from river and sells it to the construction company
earning a daily wage of Rs. 150/-. Their earning came to a halt when the boat suffered
wreckage.SK Ssloan cameto rescue. Now they have their own boat and the whole of earning
comes to their house only.Sunita says, "I joined SKS& took loan from them.l took the
second |oan and made our boat. Earlier we had to hire somebody el se'sboat & work.We had
to share the earning with the owner of the boat. Now the whole earning comes home."
Findings:

These Findings are based on 100 members of 20 Joint Liability Groups in Dandi
Village of Chakablock in Allahabad District.

1. Each group has five members.

2. It was interesting fact that all members of JLGs were able to make their signature
be-cause thisinstitution providesfinancial literacyprogrammeto their clients.
Awareness level was 100 %. It means members of JLGs knew working process of
SKS-MFI.

Pass-book was maintained by field credit officer and members also.

Repayment rate was 88 %.

Out of 100 respondents 60 % members received loan amount Rs. 10,000.

All members received loan for doing small business like cosmetic shop, grocery,
Dairy, goat-keeping etc.

Employment status was increased from 17 % to 83 %.

All transaction of |oan amount between MFIs and clientsis completed in cash.
After analyzing, we have seen that the participation in MFl made asignificant impact
on economic empowerment of their clients. Most of the members are able to increase their
income and employment status. It has been observed that, MFls are charging high interest
rates. Borrowersfeel Burden of |oan.By getting an established microfinance market, MFIs
reducetheir initial cost in group formation of clients, educating them and creating awareness
about microfinance. This is one of the reasons for the dominance of the micro-finance
sector in the southern states. Now the problem is that asimilar trend is being fol-lowed in
the northern states aswell.However, as the sector compl etes almost two decades of agewith
ahigh growth path, financial requirement of the needy. Hence MFIs should reducetheir rate
of interest. MFIs should provide all kind of credit plus activities in northern region. MFls
can be taken to make the operation more transparent and efficient.
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